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The Market Structure and Pricing Process of Saw
Timber of Locally Produced
Broad Leaved Trees (I)
In Nara and Wakayama Prefectures

Eitaro Onkita and Testunosuke Nakavama*

Summary

.We conducted a survey of the saw timber of broad leaved trees produced
in Nara and Wakayama prefectures to make their market structure and prices
clear. The followings are the findings from this survey.

1) There are quite many tree species and qualities of saw timber of broad
leaved trees, and their uses are also very diversified.

2) As a result, their market structure and pricing process are complicated
and diversified too.

3) The demand for each kind of saw timber of broad leaved trees is not
so large, and imported saw timber of broad leaved trees are substitutive or
complementary to home-produced broad leaved trees in their many uses.
Except Keyaki (Zelkova serrata Makino) the saw timber of broad leaved trees
usually have a scarcity value as much as that of needle leaved trees has.
Keyaki (Z. serrata Maxkino) has a very high scarcity value, and its price is

the highest among all species of broad leaved trees.
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