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Revision of the Wholesale Market Law and the Difference in Market
Transaction between Japan and Korea
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Like Japan’s wholesale market, Korea is also an example with the same auction method
that is taken only in few countries in the world. However, the negotiated transaction has been
introduced into the wholesale market from the early days in Korea, and it seems to provide
the useful information for Japan’s marketing activity that a negotiation way was just introduced.
The point of the revised wholesale market method proclaimed in July, 1999 is that the
negotiation way was introduced in addition to the principle of the former auction market. The
key point is that the wholesale goods are divided into three groups with the different transaction
method. @ The first group: auction transaction like the former way. @ The second group:
a constant rate of the goods is sale in the auction way, and the remains in the negotiation way.
(® The third group: mixed transaction in the auction, tender, and negotiation way in the same ‘
time. In the negotiation way, the buyers dont have to assemble in the market in the constant
time and the transaction doesnt have to be limited in a short time, t0o. Moreover, it is not
necessary to use the unique style of packing and the distribution efficiency will be improved
from the production place to the mass sale store. This will make the distribution more rationally.

(Received 30 June 2000)
Key words:Auction transaction, Market distribution, Market transaction, Negotiation transaction,
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